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ompete with U.S.

in the EV market: "'We're goin gto
be more dmbltl us'

Friends, parme, sl andrivals,

With cress-border
B in the rear-view mirror, Prime
Mimigser Jastin Trodesu is talking

tocompete, wedoso,”
That includes the Inflation
Reduetion Act, the msequee elimene,

tax and health package that

Canada's electronic spy

agency watching
TikTok'very carefully,’
Trudeau says
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{md.muhehmlmmlu\mll
falll soon, and it's norw obviows in real
estate. Thar's the take from BMO
Capital Markets, who sees this
having unintended.

about Canads’s next big bilateral LMM‘I\&I“ plant in Hﬂml| abandoned Biden's original Buy ing consequences. [sa.
challenge: head-to-bead pcosomic  make it less carboe-i i 8 s e v o woekend rescarch picee, they cxplain
compeeiionwithtbe Unite Staes. eliectric arc firnaces instend of  incentives that included | G agencyis  Thebdll i

ve,the  coul-bami Conai i existing American lews restricting | cuts, This will léad to maintsining

first two years of Presideat Joo
Biden's term were all abaut
countering o persistent bout of L1.5.
protectionism by preacking the
virtues of trade betweea like-minded

Something sank in, Hiden's
panic-inducing plan 1o cncrgize
electric-vehicle sles brought Canils
and Mexico i the tent o the 115
hour. And Tressury Secretary Janet
Yellen even coined & new term
-"friend-shoring” - to placate
America'samioasallios.

‘But b hear Tradess tell i, nooe of
that means Canada is ahout to pall its:
punches in the coming battle far
sustainshle growth, higher-paying
Jobs, fareign | and

ing out fir secarity
the popular Chisese-owmnid socisl

| carbon emissix uch i i access bo TikTok The U5, Senate | lofty growth expectations and sticky
asbllpercent. that bill was a stay of execution for | medinapp TikTok, Prime Minister  unanimously approved a billin | inflation, making cuts
m:mmmnmwm mﬂ;mmmam"m“ Justin Trudema suid Thersday. August 2020 banning federal C , the
federal and O will it ing to questions from  employees from using the app on | bank wins they donl sve any mom
make it the first major steelmaking  was also a surk declarstion of US. in. shinet scrumon  gow Z ;

ili ety ! nebitions, Pnrllnmenlﬂlll - Trudeas suld the A spokesporson for TikTok said Canadian Investors & Households:
switch, coming on line inthenext  *If you lock af the Inflation Secarity ‘s U8, security plans | ExpectintorestRases ToFall
foeryeaes, Reduction Act, what youtve got s ]:nnhllshmem. Canada's foreign hi ) swemed

And G Cinad st The | signals i agency, is  top American netional security | wbackinick on it message list wock.

month thit its sssembly facility in
Ingersoll, Ont,, wmﬂdb@amet‘he

means h Canada necds 10 s up
s b bl 10 compete with that, or

keeping am eye on TikTok as
quhlicmlnmumm\v:mbm

conmtry's firsl
slestric vehicles, with a targot of
50,000 vams and trucks a year by
2025

"We didn't beg them for that,”
Trudeau said. *They just realized,
'O, the market's there, and the

e L

innemaeiomalmlent,
“Competitiveness with the U5,

anedelivened _wi're going o bemore.
bitcus.”

Critical minerals, the battery
building-blocks so integral to
2lat-century transportation and

d tthat effiort.

Cannda jumped three spots to
second place in BloambergNEF's
annual ranking of players in the
ghobal lithium-ion battery supply
chain, thanks 1o a healthy sapply,

-mmxpmpbm concemed abot
TikTok. 1 hi

g
M i tringhling that rather than

Up until bast weelk, the central bank
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conclude its naticnal security
review of TikTak,

waiching very carefully,” he said,
*The ... CSE is ane of the best cyber
‘security ngencies in the world and
ing v by
U8, moves toban Tik Tok
Republican Sen. Manco Rubio on

 differest message-theyTl debate

af Congress have decided to push
o 8 proitieally-mot vated hae that
will do nothing to advance the
national security of the United
States,” the spokespersan said in
anemail.

Tuesduy hipartisan
legislatioa io ban the £pp, which

id TikTok has

“Essetially,
the market (5 sssumsing that the Bank

for rutes to ultimately recede,” says
Parter

BMO Forcensts Interest Rates

wat a chaflengs undes Trump, 4 wiss
a challenge unier every previoss

dowsn't mean they can't alse be
wconomic rivals, said Michael

“We'll always figure out ways ta
make sure that the Cazadinn
advantages” - plenty of room for
growth, hesaid, nlong witharelisble,

robus upedresm choan ooy,
The federal government has

‘worldwide,
The lcx:elnnon responds 1o

never provided Creadian wer data to
the Chinese

not if it were asked 10 do so.
lehnuwdaln |5~§wndmdm

will be slashing raics by the second  Wan't Be CutIn 2023
Bature scticns, 0 is widely seen s a inflosi The i of
' h I " meltsawy,” chief
higher raes, mod would be EVESOE  eqp st BMO, can't be cut. "This is where we
o— ’ Capadian Real Estate Markets  distinetly deviste fhom the consenses
Combine that with & weaker The E f * sayw Porter.
cconomy wnd falling rates, and it's [ ooope The banik is forecasting inflstice
e cohigh. ill be sij ‘Tigher thas
BMO points to the TEX, which i oy opviong Je af ja vear. C - .r b
down roughly 5% froen last year as " 3.8%, which
urode. TR point  yeols national mambers will show s nearly double the targes rate.
thatstands st yiekd curve sales foll 40%, with n 4% drop for  However, Porier sees growsh  4.6%

The yield qurve has inverted,

that comes with bullz-in health care -
tnake Canads *sn extresnely smctive

Harvey, vi ident, policyand  commitied 538 billios this year " i the L, §, that h Farir et spm of s They
E with the Canadian i ing | TaTok . could higher than Juag-term. Caneda's  jybjizing, Restnl prices are cven  soe ruies at lenst at the nesers] level
cenemere. effurts, s well a3 component | use the app 10 spy om o censure  NDP ehics eritic Matthew Green | 10-year band yield is now 140 basis. oy doapiee searing down the  rightthrough202%,

"We bath ca-cperate with the  manufacturing and EV prodection. | Amerius. said in am email to CBC the party 5 "l & wort, that prallback in yields

United States, pur closestalty,and  Chrysler punem Stellantis has Rubio's bill would block all  believes Canuds bas fillen beind s | rate. Accarding 0 BMUYs research, *If anything, the market's just nwcans thet the Bank will need o

ey ; i from any socal media  European an date St sisblization  ezpshort nger

do both,* Harvey said. “It's in nhﬂmm while Vallswagen | companyin, protection. He &d Il fora ban | s, v it * amid & pullback in listings. Both s o comterweight You can fight the

Canada’s inserest to and s kickieg Canada's | Chi on TikTak for federal employees' | 1V's 3 srang indicatar of receashn,  oogemsind sollers mod henvily imdebéed  BoC, ar the Fed, but you ca't win,”
ch a5 we can, but where weneed s, sabdfna news relesse. devices. i the mark i ingon, witing  Bewarms
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